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According to a recent report by the UN Economic Commission for Latin America and the Caribbean
(ECLAC) titled, "Panorama Economico de America Latina 1991," the foreign debt burden continues
to "weigh heavily" on regional government budgets. ECLAC estimates the aggregate foreign debt
at year- end 1991 at US$444.96 billion, compared to US$432 billion as of Dec. 31, 1990. ECLAC
points out that while Brady Plan arrangements reduced indebtedness to foreign commercial banks,
they have also frequently resulted in "generating new debt." Several nations in the region have
managed to regain access to voluntary credit. For instance, in the first half of 1991, Mexico issued
over US$1 billion in bonds on foreign markets. Venezuela, Brazil, and Argentina also sold bonds
abroad, albeit in smaller amounts. The report includes a detailed analysis of economic performance
in Argentina, Brazil, Colombia, Chile, Ecuador, Mexico, Peru, Uruguay and Venezuela. The nine
countries account for 90% of all Latin Americans. GDP growth this year for most nations in the
region is estimated at between 2.5% and 4%. The best economic performances this year compared to
1990 were registered by Argentina, Chile, Nicaragua, and Venezuela. Stabilization policies to reduce
inflationary pressures have been partially successful, evidenced by this year's weighted average of
300%. (Basic data from Notimex, 12/16/91)
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